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Final Term Sheet 
U.S.$625,000,000 5.831% Notes due 2028 (the "Notes") 

 
Issuer Lenovo Group Limited  

Issue Currency U.S. dollars ("U.S.$") 

Issue Size U.S.$625,000,000 

Status Senior Unsecured Notes 

Spread to Benchmark T + 265 bps 

Issue Date July 27, 2022 

Maturity Date January 27, 2028 

Interest Rate 5.831% per annum (payable semi-annually in arrear) 

Interest Payment Dates January 27 and July 27 in each year, commencing 
January 27, 2023 up to and including the Maturity Date, 
unadjusted 

Issue Price 100 per cent. 

Net Proceeds (after deducting 
underwriting discounts and 
certain estimated expenses) 

Approximately U.S.$619,240,000 

Use of Proceeds To purchase certain securities (the "Tender Offer 
Securities") subject of a tender offer memorandum 
dated July 18, 2022 (the "Tender Offer 
Memorandum") pursuant to the terms set forth in the 
Tender Offer Memorandum and for working capital 
purposes 

Denominations U.S.$200,000 and integral multiples of U.S.$1,000 in 
excess thereof 

Day Count Fraction 30/360 

Optional Redemption At any time and from time to time prior to December 
27, 2027, the Issuer may at its option redeem the Notes, 
in whole or in part, at a redemption price equal to 100% 
of the principal amount of the Notes redeemed plus the 
Applicable Premium as of, and accrued and unpaid 
interest, if any, to the redemption date. 
 
In addition, at any time and from time to time on or 
after December 27, 2027, the Issuer may at its option 
redeem the Notes, in whole or in part, at a redemption 
price equal to 100% of the principal amount of the 
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Notes to be redeemed plus accrued and unpaid interest, 
if any, to the redemption date. 
 
"Applicable Premium" means, with respect to a Note 
at the redemption date the excess of: (A) the present 
value at such redemption date of 100% of the principal 
amount of such Note, plus all required remaining 
scheduled interest payments due on such Note through 
to the maturity date (but excluding accrued and unpaid 
interest to such redemption date), computed using a 
discount rate equal to the Treasury Rate plus 40 basis 
points; over (B) the principal amount of such Note on 
such redemption date. 

Optional Tax Redemption The Notes may be redeemed, at the Issuer's option, in 
whole but not in part, at a redemption price equal to 
100% of the principal amount thereof, plus accrued and 
unpaid interest, in the event the Issuer becomes 
obligated to pay additional amounts in respect of the 
Notes as a result of certain changes in tax law. 
 

Listing The Stock Exchange of Hong Kong Limited 

Expected Ratings The Notes are expected to be rated "Baa2" by Moody's, 
"BBB-" by S&P and "BBB" by Fitch. Security ratings 
are not recommendations to buy, sell or hold the Notes. 
Ratings are subject to revision or withdrawal at any 
time by the rating agencies. 

Distribution Rule 144A/Reg S  

Form of Notes Registered 

Settlement DTC, T+5. 

Settlement and Delivery  The Issuer expects that delivery of the Notes will be 
made on or about the Issue Date, which will be the 5th 
business day following the date of pricing of the Notes.  

Under Rule 15c6-1 of the Securities Exchange Act of 
1934, trades in the secondary market generally are 
required to settle in two business days, unless the 
parties to a trade expressly agree otherwise. 
Accordingly, purchasers who wish to trade the Notes 
prior to delivery of the Notes should consult their 
advisors. 
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Joint Global Coordinators, Joint 
Lead Managers and Joint 
Bookrunners 

BNP Paribas1 

Citigroup Global Markets Inc. 

Credit Suisse (Hong Kong) Limited 

DBS Bank Ltd.2 

Goldman Sachs (Asia) L.L.C.3 

The Hongkong and Shanghai Banking Corporation 
Limited 

J.P. Morgan Securities plc 

Morgan Stanley & Co. International plc 

Joint Lead Managers and Joint 
Bookrunners 

Bank of China Limited4 

Bank of Communications Co., Ltd. Hong Kong 
Branch5 

China Construction Bank (Asia) Corporation Limited 

Mizuho Securities Asia Limited 

Banco Santander, S.A.6 

CUSIP Number  Rule 144A Notes: 526250 AD7 

 Regulation S Notes: Y5257Y AL1 

ISIN Number  Rule 144A Notes: US526250AD71 

 Regulation S Notes: USY5257YAL12 

Trustee Citicorp International Limited 

Paying Agent and Transfer 
Agent 

Citibank N.A., London Branch 

Registrar Citibank N.A., London Branch 

  

 
1 BNP Paribas is a public limited company (société anonyme) incorporated in France. The liability of its members is limited. 
2 Incorporated in the Republic of Singapore with limited liability. 
3 Goldman Sachs (Asia) L.L.C. is incorporated in Delaware, U.S.A. with limited liability. 
4 A joint stock company incorporated in the PRC with limited liability. 
5 A joint stock company incorporated in the People's Republic of China with limited liability. 
6  Banco Santander, S.A. (a public limited liability company incorporated in Spain). 
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This communication is intended for the sole use of the person to whom it is provided by us. 
This information is not to be shown or given to any person other than the recipient, and is not 
to be forwarded to any other person, copied or otherwise reproduced or distributed to any other 
person in any manner whatsoever. 

The Notes have not been and will not be registered under the United States Securities Act of 
1933, as amended (the "Securities Act"), or any U.S. state securities laws and may not be 
offered or sold within the United States or to, or for the account or benefit of, U.S. persons (as 
defined in Regulation S under the Securities Act ("Regulation S")) except that the Notes may 
be offered and sold outside the United States in reliance on Regulation S and within the United 
States to qualified institutional buyers (as defined in Rule 144A under the Securities Act ("Rule 
144A")) in reliance on Rule 144A. Prospective purchasers that are qualified institutional buyers 
are hereby notified that the seller of the Notes may be relying on the exemption from the 
registration requirements of the Securities Act provided by Rule 144A. 
 
This document is for distribution to professional investors (as defined in Chapter 37 of the 
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited and 
in the Securities and Futures Ordinance (Cap. 571) of Hong Kong) (together, "Professional 
Investors") only.  
 
The Issuer has prepared a preliminary offering circular dated July 18, 2022 (the 
"Offering Circular"), to which this final term sheet relates. Before you invest, you should read 
the Offering Circular for more complete information about the Issuer and this offering. The 
information in this final term sheet supplements the Offering Circular and must be read together 
with the Offering Circular. To the extent inconsistent with information in the Offering Circular, 
however, the information in this final term sheet supersedes the information in the Offering 
Circular. The Joint Bookrunners will arrange to send you the Offering Circular, if you request 
it. Terms not otherwise defined herein shall have the meanings ascribed to them in the Offering 
Circular. 

A securities rating is not a recommendation to buy, sell or hold securities and may be subject 
to revision or withdrawal at any time. 

THE INFORMATION CONTAINED HEREIN DOES NOT CONSTITUTE AN OFFER TO 
SELL, OR A SOLICITATION OF AN OFFER TO BUY, ANY NOTES BY ANY PERSON 
IN ANY JURISDICTION IN WHICH IT IS UNLAWFUL FOR SUCH PERSON TO MAKE 
SUCH AN OFFERING OR SOLICITATION. FURTHER, THE NOTES DESCRIBED 
HEREIN HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE U.S. 
SECURITIES ACT OF 1933, AS AMENDED OR WITH ANY SECURITIES 
REGULATORY AUTHORITY OF ANY STATE OR OTHER JURISDICTION IN THE 
UNITED STATES AND MAY NOT BE OFFERED OR SOLD, DIRECTLY OR 
INDIRECTLY, INTO THE UNITED STATES OR TO, OR FOR THE ACCOUNT OR 
BENEFIT OF, U.S. PERSONS UNLESS THE NOTES ARE SO REGISTERED OR AN 
EXEMPTION FROM THE REGISTRATION REQUIREMENTS IS AVAILABLE. 

ANY DISCLAIMERS OR OTHER NOTICES THAT MAY APPEAR BELOW ARE NOT 
APPLICABLE TO THIS COMMUNICATION AND SHOULD BE DISREGARDED. SUCH 
DISCLAIMERS OR OTHER NOTICES WERE AUTOMATICALLY GENERATED AS A 
RESULT OF THIS COMMUNICATION BEING SENT VIA BLOOMBERG OR ANOTHER 
E-MAIL SYSTEM. 


